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5 agreed that the Ministry for the Environment (MfE) will work with the Ministries for 
Primary Industries and Business, Innovation and Employment to prepare a broad, coherent 
market governance package to address all identified market governance risks including:

5.1 false or misleading advice provided to participants;

5.2 a potential lack of transparency, monitoring and oversight of trades in the secondary 
market;

5.3 manipulation of the NZU price (referred to as market manipulation);

5.4 insider trading; 

5.5 money laundering/financing of terrorism;

5.6 credit and counterparty risks;

5.7 conflicts of interest;

6 invited the Minister for Climate Change to report back to Cabinet by the end of November 
2019 on a plan to progress the market governance work programme;

7 directed officials to, in the short-term, prioritise any non-regulatory options to address any 
of the problems identified as part of the market governance work programme, with a 
particular focus on advice provision. 

Vivien Meek
Committee Secretary

Present: Officials present from:
Rt Hon Winston Peters
Hon Kelvin Davis
Hon Dr Megan Woods
Hon David Parker (Chair)
Hon Stuart Nash
Hon James Shaw
Hon Eugenie Sage

Office of the Prime Minister 
Officials Committee for ENV

Hard-copy distribution:
Minister for Climate Change

2 
I N  C O N F I D E N C E  2dbyaek10o 2019-05-08 11:22:34




